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Brent oil hovers around 69.30 over progress in US-China talk and tightening supply by OPEC+
Copper remains in range, optimism over trade talks provide support
Gold near 10 week low, focus on Monthly US Non-farm payroll data
Indian rupee remains lower against the dollar after RBl meeting and recovery in crude oil prices
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BRENT OIL HOVERS AROUND 69.30 OVER PROGRESS IN US-CHINA TALK AND TIGHTENING SUPPLY BY OPEC+

4 Oil prices holding the range of 68.75-70 after a rally from recent low, the market is concerned over
supply concerns from OPEC+ members and worries about progress in U.S.-China trade talks.

4 Oil prices have rallied in the first quarter of 2019 after the OPEC+ nations which includes Russia agreed
to cut output by 1.2 million barrels per day (bpd) to prevent a supply glut.

4 Inventory- According to the weekly report published by EIA, US. crude oil inventories soared
unexpectedly last week as imports climbed and production hit a new record.

4 Trade talks- U.S. President Trump stated that a trade deal with China was getting very close and could
be reached in about four weeks.

4 Economic Slowdown- Lower German factory orders may hit oil demand prospects.

Outlook

4 Brent oil may remain higher following supply concern from OPEC+ nation and US oil imports. Although
weakness in economic numbers indicating a slowdown in the global economy this year which may
reduce demand. Brent oil is facing stiff resistance around $70 per barrel and further bullishness can be
seen if it breaks this resistance on a weekly closing above these levels. Key support remains near
68.40-66.40

COPPER REMAINS IN RANGE, OPTIMISM OVER TRADE TALKS PROVIDE SUPPORT

4 Base metals along with Copper remain firm mainly supported by news that the US-China are edging
closer to a trade deal after months of dispute.

4 President Trump expecting to reach a trade deal in four weeks.
LME Copper warehouse stocks spurt by 30,375 tonnes to 198,325 tonnes in the latest report.

The Shanghai Futures Exchange is closed today for the Tomb Sweeping Day holiday and will reopen on

Monday.
4 Monthly US nonfarm payroll data will be released later today which may indicate the health of the US
economy.
Outlook

4 LME 3M Copper remains in the range between 6400-6550 this week with slight bullish bias as US-
China may reach a trade deal. We are tracking US jobs reports which may provide more direction to
the copper demand, but increasing LME copper inventories and lower German factory orders have
dampened the sentiments.
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GOLD NEAR 10 WEEK LOW, FOCUS ON MONTHLY US NON-FARM PAYROLL DATA

4 Gold dropped but was trading near 10-week low as the dollar index remained firm against Japanese
yen over the progress in the U.S.-China trade dispute and strong expected positive U.S. economic data
later today.

4 U.S. President Donald Trump said on Thursday the two sides were close to a trade deal that could be
announced within four weeks.

4 SPDR Holding - Holdings in the world’s largest gold-backed ETF SPDR Gold Trust, fell for a fourth
consecutive session yesterday, Holdings were at their lowest level since Dec. 10 at 24.52 million ounces.

Outlook
4 International spot gold prices finding minor support around $1280 per ounce and any break below this
level may push prices lower towards $1277-1265 per ounce in the near term, we can expect a strong
recovery in dollar index after positive non-farm payroll data today and it might be further supported
by optimism over US-China trade talks.

INDIAN RUPEE REMAINS LOWER AGAINST THE DOLLAR AFTER RBI MEETING AND RECOVERY IN CRUDE OIL
PRICES

4 RBI cut its benchmark repo rate by 25 bps to 6% but maintained its policy stance at neutral citing
upside risks to the economy.

4 The RBI, which targets inflation at 4% in the medium term, cut forecast for consumer price growth
The RBI also downgraded GDP growth forecast for the fy19-20 to 7.2% from 7.4% seen in February.
Brent Oil prices remain near 68.50-70 range are a significant reason of worry as this may result in
higher import cost seeing robust demand in this quarter.

FIl and DIl Data

4 Foreign funds (FII's) sold shares worth Rs. 226.19 crore, while Domestic Institutional Investors (DlIl's)
bought shares to the tune of Rs 1206.16 crore on April 4th.

4 In April 2019 Flls net bought shares worth Rs 175.48 crore, while Dll's were net sellers to the tune of Rs.
345.18 crore.

Outlook

4 Indian rupee is unable to hold on to any gains post RBlI meet which lowered growth forecast in
anticipation that lower inflation will create rural distress. Indian rupee is expected to weaken further if
crude oil prices continue to trade higher in the near term. USD-INR could find support near 68.80-
68.40 while important resistance is seen around 69.69-70.23
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DISCLOSURE & DISCLAIMER: ABANS BROKING SERVICES PVT. LTD. (ABSPL)

Prepared by:

Mr. Kamlesh Jogi | Market Research Analyst
email: kamlesh.jogi@abans.co.in

Phone: +9122 68354176 (Direct)

Abans Broking Services (P) Limited

36, 37, 38A, 3rd Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400 021
Phone +9122 61790000 | Fax +9122 61790000

Email: info@abans.co.in | Website: www.abans.co.in

Membership Details:
MCX Member ID: 40385 / SEBI Reg. No. INZO0O0032733;
NCDEX: Member ID FO0681/ SEBI Reg. No. INZOO0032733

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).
ABans Broking Services Pvt. Ltd. (ABSPL) is a SEBI Registered Research Analyst having registration no. INHOO0O006369. ABSPL, the Research Entity (RE) as
defined in the Regulations, is engaged in the business of providing Stock Broking services. ABSPL is a subsidiary company of ABans Finance Pvt. Ltd.
(AFPL). AFPL is an NBFC, registered with the RBI, in the category of non-acceptance of public deposits.
One of the group companies of ABSPL is ABans Securities Pvt. Ltd. (ASPL) which is a SEBI registered member with NSE, BSE and MSE stock exchanges.
ASPL is also a Depository Participant of CDSL. ABans Commodities Pvt. Ltd. (ACIPL) is another group entity which is also a registered member with MCX in
the Commodity segment. Further details are available on the group website www.abans.co.in Mandatory Disclosures as per the Regulations:
F Ownership & Material conflicts of interest —
4 Whether the Research Analyst or ABSPL, or his associate or his relative has any financial interest in the subject company and the nature of
such financial interest — No
4 Whether the Research Analyst or ABSPL, or its associates or relatives, have actual/beneficial ownership of 1% or more securities of the subject
company, at the end of the month immediately preceding the date of publication of this research report or date of the public appearance - No
4 Whether the Research Analyst or ABSPL, or his associate or his relative, has any other material conflict of interest at the time of publication of
this research report or at the time of public appearance - No
| Receipt of Compensation —
4 Whether ABSPL, or its associates have received any compensation from the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have managed or co-managed public offering of securities for the subject company in the past twelve
months — No
4 Whether ABSPL, or its associates have received any compensation for investment banking or merchant banking or brokerage services from
the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have received any compensation for products or services other than investment banking or merchant
banking or brokerage services from the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have received any compensation or other benefits from the subject company or third party in connection with
the research report — No
F Whether the Research Analyst has served as an officer, director or employee of the subject company — No
F Whether the Research Analyst or ABSPL has been engaged in market making activity for the subject company — No
F Other material disclosures, if any

Disclaimer:

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its
accuracy, completeness and correctness. Neither ABans Broking Pvt. Ltd. (ABSPL), nor its directors, employees or aoffiliates shall be liable for any loss or
damage that may arise from or in connection with the use of this information. The document is not, and should not be construed as an offer to sell or
solicitation to buy any securities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any
purpose without prior permission from “ABans Broking Services Private Limited”. Your feedback is appreciated on compliance@abans.co.in
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